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Al Seer Marine Supplies & Equipment Company
PJSC

Management Report for the three months period
ended 31 March 2022

Al Seer Marine PJSC is pleased to report a notable
performance for the period ended 31st March 2022.
Net profit for the period reached AED 75.63 million
from AED 9.11 million in the comparable period of
2021. The revenue of Al Seer Marine was AED
171.03 million compared to AED 121.62 million in
Q1 2021, while total assets amounted to AED 7.38
billion as at 31st March 2022 compared to AED 6.12
billion at the start of the year.

Key Highlights:

Al Seer Marine, headquartered in Musaffah, Abu
Dhabi, UAE was established in 2003. Al Seer is a
leading marine company in the Middle East Region,
with a portfolio of services that caters to all needs of
ship owners, managers and its crew. Al Seer operates
two facilities in Musaffah Industrial Area, Abu
Dhabi. Each facility operates exclusively for private
customers wherein it provides yacht management,
operation, refurbishment and construction services;
and undertakes government/defense contracts for the
construction of vessels.

Analysis of Financial Results:

Sales revenue for the period amounted to AED
171.03 million VS AED 121.62 million for the same
period in 2021.
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General & Administrative expenses amounted to
AED 11.72 million compared to AED 8.32 million
for the same period in 2021.

Income from investments carried at fair value
through profit and loss amounted to AED 66.94
million vs. AED Nil for the same period in 2021.

The financial results for the period amounted to net
profit of AED 75.63 million compared to a net profit
of AED 9.11 million for the same period in 2021.
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P.J.S.C. - Incorporated with
Paid-up Capital of AED 1,000,000,000/-

P. O. Box 33639, Abu Dhabi - UAE
Plot # A-20, Sector MW-5, Mussafah Industrial City
Tel.: +971 2 5511336 Fax: +971 2 5511556
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